Mail.ru Group completes the follow-on payment into AliExpress Russia JV

Mail.ru Group Limited (LSE, MOEX: MAIL, hereinafter referred as “the Company”), one of the largest Internet
companies in the Russian-speaking Internet market, announces transfer of $82 million cash contribution,
according to the pre-agreed terms of the AliExpress Russia JV (AER JV), which was finalized in October
2019.

As announced on June 5th 2019 contribution into the AliExpress Russia JV from Mail.ru Group was to
include its Pandao e-commerce business as well as cash investments of $182 million, with $100 million
contribution at closing and the rest of the amount due within the next 12 months following the completion of
the JV transaction. Contribution by Mail.ru Group has been made in exchange for a 15.0% stake in the
AliExpress Russia JV, which remains unchanged.
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Cautionary Statement regarding Forward Looking Statements and Disclaimers

This press release contains statements of expectation and other forward-looking statements regarding future
events or the future financial performance of the Group. You can identify forward looking statements by
terms such as "expect”, "believe", "anticipate"”, "estimate", "forecast", "intend", "will", "could", "may" or "might",
the negative of such terms or other similar expressions including "outlook" or "guidance". The forward-
looking statements in this release are based upon various assumptions that are inherently subject to
significant uncertainties and contingencies which are difficult or impossible to predict and may be beyond
the Group's control. Actual results could differ materially from those discussed in the forward looking
statements herein. Many factors could cause actual results to differ materially from those discussed in the
forward looking statements included herein, including competition in the marketplace, changes in consumer
preferences, the degree of Internet penetration and online advertising in Russia, concerns about data
security, claims of intellectual property infringement, adverse media speculation, changes in political, social,
legal or economic conditions in Russia, exchange rate fluctuations, and the Group's success in identifying
and responding to these and other risks involved in its business, including those referenced under "Risk
Factors" in the Group's public filings. The forward-looking statements contained herein speak only as of the
date they were made, and the Group does not intend to amend or update these statements except to the
extent required by law to reflect events and circumstances occurring after the date hereof.

About Mail.ru Group

Mail.ru Group is an evolving ecosystem of services, helping millions of people with their day-to-day needs
online. More than 90% of the Russian internet audience use the company’s products.

The Mail.ru Group ecosystem enables people to keep in touch (using social networks OK and VK, messaging
apps and email service), play video games (via MY.GAMES), get and offer items and services, browse jobs
and hire talent (via Youla and Worki), master new skills (GeekBrains, Skillbox and other educational
services), stay informed (Mail.ru portal), and offers many other activities. The ecosystem also includes
Mail.ru Group’s own smart speaker Capsule with the Marusya voice assistant. Mail.ru Group services allow
quick authorization via VK Connect.
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Another important component of the ecosystem is the Mail.ru Group-Sberbank joint platform, which includes
Citymobil, Delivery Club, Samokat and other services for ordering food or grocery delivery, ride hailing or
booking a car. The company also owns a share in AliExpress Russia, a platform allowing to order almost
any item online.

The company offers enterprises to employ its dynamic ecosystem to digitize their business processes,
providing a range of solutions from online promotion to cloud services.



